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Insights

££ founderful

Founderful is Switzerland's
leading early-stage venture capital
firm. Initiated in 2019 by former
founders and operators of firms
like GetYourGuide and eat.ch,
Founderful has invested in more
than 65 Swiss technology
companies from its two active
funds with more than CHF 200m
assets under management. With a
team of 10, Founderful invest first,
fast and founder-friendly as lead
investor in the first financing
rounds of Switzerland's most
ambitious technology founders.
With its Founderful Campus
initiative it also supports students
at the country's leading
universities pre-incorporation.
Learn more about Founderful:
www.founderful.com

al Kickfund

Kickfund is a Swiss venture capital
firm investing in high-tech
startups emerging from
Switzerland's top academic
institutions. Kickfund
systematically backs winners of
Venture Kick, Switzerland’s
leading accelerator, which has
supported over 1,000 startups
including Distalmotion, AMAL
Therapeutics, Scandit,
Climeworks, and Kandou.
Kickfund's portfolio includes 85
high-potential companies across
Deep Tech, digital, and life
sciences.

Learn more about Kickfund:
www.kickfund.ch

Initiator

DEEP TECH
NATION
SWITZERLAND

Deep Tech Nation Switzerland
Foundation is a private,
not-for-profit initiative backed by
leading companies, foundations,
associations, and universities.

Our mission is to make Switzerland
the world's leading deep tech
nation. We work independently
and systemically to strengthen the
Swiss innovation ecosystem for the
long term.

Acting as a neutral catalyst, we
shape the future for Switzerland -
so that others can invest, create,
and scale. Learn more about this
economic initiative:

deeptechnation.ch/about

S Founderful

Data & Analytics

startupticker.ch

Startupticker.ch is the central
information platform for the Swiss
startup ecosystem.

The platform offers daily news,
directories of investors and
support programs,

as well as analyses such as the
Swiss Venture Capital Report, the
reference publication for startup
investments in Switzerland.

The widely read newsletter
highlights the most important
news of the week. The platform is
backed by the Startupticker
Foundation, which is supported by
the Swiss innovation agency
Innosuisse as principal and 40
other organisations from the
ecosystem.

MKickfund

SN

m dealroom.co

Dealroom.co is a global
intelligence platform for
discovering and tracking the most
promising companies,
technologies and ecosystems.
Clients include many of the world’s
foremost organizations such as
Sequoia, Accel, Index Ventures,
NATO Innovation Fund, NATO
Diana, European Defence Fund,
ESA, McKinsey, BCG, Deloitte,
Google, AWS, Microsoft, Stripe.

Dealroom partners closely with
local tech ecosystem development
agencies and enablers, to create a
comprehensive multi-dimensional
blueprint of the tech ecosystem,
including capital, talent,
innovation, entrepreneurship and
overall economic dynamism.

startupticker.ch

dealroom.co
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Foreword

“Over the past decade the Swiss ecosystem has become one of Europe's most

exciting tech hubs and Deep Tech has been the driver of this development.
A small country with a domestic market too small to build big businesses
around it, exempt from EIF/EU funding, Switzerland is punching above its
weight with the highest per capita Deep Tech venture funding on the continent.
Economically and politically as stable as few other countries globally and
arguably with the highest quality of living, particularly Zurich and Lausanne
manage to attract world-class researchers, engineers and founders to build
what could be the next wave of globally leading tech firms.
Have a look at the facts and figures, come visit and invest in our ecosystem -
you'll be as excited as we are.”

Meet the authors

fg

A ’.»

»

Alex Wanja Alexandre Stefan Lorenzo
Stockl Humanes Meldem Kyora Chiavarini
Partner Partner Head International Editor in Chief Head of Research

Founderful Kickfund Promotion Startupticker.ch Dealroom.co
DTN
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Thank you to all who contributed to this report:

Founders & Operators

Yoram Wijngaarde,
Dealroom.co

Andy Yen, Proton

Amin Shokrollahi, Kandou Bus
Dominique Megret, Ecorobotix
Stef van Grieken, Cradle Bio
Michael Friedrich, Distalmotion
Patrick Griss, Ziihlke

Remco van Erp, Corintis
Stephan-Daniel Gravert, mimic
Daniela Marino, Cutiss

Péter Fankhauser, ANYbotics

Academia, Corporate & Org.

Sacha Wunsch-Vincent, WIPO
Chris Keller, AWS

Prof. Marco Hutter, ETH Ziirich
Géraldine Naja, ESA
Severin Schwan, Roche

Ffounderful  MKickfund

Investors & LPs

Nicolas Autret, Walden
Catalyst Ventures

Nathan Benaich, Air Street
Capital

Alexander Schmitt,
Lightspeed Venture Partners
Andrei Brasoveanu, Accel
Archie Muirhead, 1Q Capital
Oliver Heimes, Lakestar
Alexis Houssou, HCVC

Gina Domanig, Emerald
Technology Ventures
Manuel Grossmann, Amino
Collective

Diego Braguglia, Vi Partners
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Switzerland plays a key role in the rapidly growing SUGGESTED READ
European Deep Tech landscape

Explore more Deep Tech analysis
with the 2025 European
Deep tech Report

“Within Europe, Switzerland is one of the hottest places for
Deep Tech in 2025 and onwards.

In our flagship European Deep Tech report we highlight how Deep Tech has taken the startup and THE 2025
venture capital world by storm the last few years, and now accounts for EUROPEAN DEEP TECH
nearly one-third of Europe’s VC funding, up 2.5x in the last decade.” REPORT

March 2025
Yoram Wijngaarde
Founder and CEO, Dealroom.co .

“Switzerland has become a Deep Tech powerhouse on the global stage,
so itis only natural that we spend time there identifying the next big

o 4

In a pivotal year for Deep Tech, this report explores
how Europe is performing and how the Al boom is

oppo rtunities. reshaping its Deep Tech priorities and positioning.
Created by Dealroom in partnership with Lakestar,
Swiss success stories like ANYbotics, Scandit, and Climeworks are due to the convergence of Walden Catalyst, and Hello Tomorrow.

several factors ranging from Swiss academic excellence, a strong IP culture, and close

collaboration with Swiss industrial leaders that benefits local Deep Tech startups.”
» Read now
a Nicolas Autret

Partner, Walden Catalyst Ventures
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Key Takeaways

World-leading Deep Tech capital
intensity

Deep tech absorbs 60 percent of all Swiss VC, the highest
national share worldwide, and delivers Europe’s
number-one per-capita funding. Investment rose 6x in ten
years to 1.9 billion USD in 2024 and is pacing for 2.3 billion
USD in 2025.

ETH and EPFL are among the top 5 institutes in Europe for
Deep Tech spinout value creation.

Top Global countries by Deep Tech share
of VC funding (2019-2025)

Country Share Deep tech in total VC funding (19-25)

Switzerland
Israel 49%

Sweden

s
kY

us
China
Jpan
Global
cansca
Europe
Germany 30%
UK 29%
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and Life Sciences in Dealroom

Dealroom.co Deep Tech in this report includes both Deep Tech

Swiss Deep Tech is a hotspot for
international Deep Tech investors

More than 85% of VC funding in Swiss Deep Tech

comes from international investors looking for

Deep Tech opportunities. Swiss investors account for
one-third of the capital for early-stage investments, but drop
to 4% in late-stage. US investors account for nearly half of
the funding for late-stage capital.

This represents a strength for international expansion, but
also an area of improvement for Switzerland, which needs
more domestic capital to support late-stage growth.

Deep Tech VC funding in Swiss startups by
investor HQ and stage (2023-2025)

14% L __Restof
ZLe World

" Asia

USA

Rest of
Europe

Switzerland

$0-15M $15-100M >$100M

S Founderful

Next-gen Deep Tech mix, with Al/ML on
therise, and Robotics and TechBio
growing fast

Switzerland’s startup pipeline has rapidly diversified beyond
its BioTech roots. Al/ML already accounts for 23 percent of
companies founded since 2021, almost double its previous
share. Climate & Energy, Robotics and TechBio have each
expanded at speed.

BioTech remains a leading Deep Tech sector in Switzerland,
with the largest number of VC-backed startups and greatest
historical contribution to enterprise value creation, but it no
longer dominates the landscape.

Top Swiss Deep Tech Segments by increase in % of
company created, 2021-2025 vs 2010-2020)

% difference

1 Al/ML l 12%
2 Climate & Energy l 5%

3 Robotics l 2%

4 TechBio l 2%

H Semiconductor & Quantum l 1%

6 Technical Enterprise Software ' 2%

7 Aerial & Space m

8 BioTech m

9 MedTech m

MKickfund D§N startuptickerch dealroom.co



Deep Tech defined

Deep Tech is technology that is based on tangible engineering
innovation or scientific advances and discoveries applied for the first
time as a product, often aiming to solve society’s biggest issues.

Practically, a company is considered Deep Tech based on:

Primary criteria

Time to market / Complexity: The company is working with a technology
that takes a long time to reach market-ready maturity due to the
complexity and novelty of the research and development involved. It thus
employs a lot of highly educated staff early on and may create novel
hardware or intellectual properties.

Capital requirement: The company’s technology should require substantial
investment to fund the research, development, testing, and scaling of the
product or service.

Secondary criteria
IP and spinouts: companies holding significant IP and commercializing

research innovations are more likely to be Deep Tech.

Scope of this report: In this report, we explore innovations in Deep
Tech, as defined above, as well as in the Life Sciences sector.

Page /7 SellliE Hello Tomorrow

The 2025 European Deep Tech Report by Dealroom, Lakestar, Walden Catalyst and

Differences in risk profile Deep Tech vs Regular Tech startups

Development times
Longer initial
development phase

Market risk
If the technology solves
one of the world’s biggest
problems, there will be
ample demand

Competition risk
Often the strong technology
edge prevents competition

£ founderful

Capex intensity
Often heavy CapEx ahead of
revenues and PMF

Deep Tech

Team risk
Academic and scientific
backgrounds may have

less commercial

experience
Regular

Tech

Technology risk
New technologies don’t
always work as expected

MKickfund D§N startuptickerch  dealroom.co
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EPFL and ETH rank
among Europe's
top universities by
Deep Tech spinout
value creation,
outperforming
most ecosystems
and guaranteeing a
steady stream of
IP-rich startups

Explore EPFL spinouts

Explore ETH spinouts

Other notable Swiss universities and
research institutes generating Deep
Tech spinouts include University of
Basel, University of Zurich,
University of Bern, University of
Geneva, CERN, PSI, and CSEM.
Explore their spinouts.
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Deep Tech spinout value creation by university in Europe

BVvC Backed (x2) W>=$10M funding (x10) M Future Unicorn (x30) | Unicorn (x100)

University of Cambridge b 200 400 1,730

University of Oxford EI’:: 206 670 300 1,596

eprL EJ PXE 480 400 1,338
ETH Zurich 310 460 300 1,310

University College London S R{R¥¥1 300 776

Sorbonne University [| | EI20) vl 100 586

cean 1 HEB 100 506

Technical University Munich Tl @EGHN 150) 200 478

N7

Imperial College London == S5 P10 100 478

University of Ziirich 82 1190 = 100 462

Source: Dealroom.co Deep Tech in this report includes both Deep Tech and Life Sciences in Dealroom

1) Spinouts policies vary from country to country. Countries like France and Sweden are hard to compare due to the professor privilege model, where universities have no stake. in any research innovation comingout
of the research. The definition of spinouts and their comparison with other countries like UK, Germany and Switzerland is therefore challenging. Some organizations such as BPIFrance, Sorbonne, PSL, KTH
collaborated in sharing detailed data for a fair comparison. The ranking might evolve with better involvement of more universities.
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On a per capita
basis,
Switzerland ranks
1st in Europe by
Deep Tech
funding, and third
globally, just
behind Israel and
the US

Page /10

Deep Tech VC funding per capita (2019-2025)

Israel $1917
us $1626
Switzerland $1248

Sweden $1208

UK $580

Canada $423

France $311

Germany $235

China .$95

Japan .$72

Source: Dealroom.co Deep Tech in this report includes both Deep Tech and Life Sciences in Dealroom
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Switzerland
ranks #1 globally
for share of VC
funding in Deep
Tech by a large
margin

Between 2019 and 2025 six
out of every ten venture
dollars invested in
Switzerland went into Deep
Tech startups. For
investors, this makes
Switzerland a place to
syndicate with experienced
peers in Deep Tech.
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Switzerland
Israel
Sweden
us

China
Japan
France
Global
Canada
Europe
Germany

UK

Share of total VC funding allocated in Deep Tech (2019-2025)

60%
49%
44%
43%
38%
36%
35%
34%

33%

w

1%

30%

29%

Source: Dealroom.co . Deep Tech in this report includes both Deep Tech and Life Sciences in Dealroom
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The Swiss
ecosystem sits

@ Helsink

at the core of 0slo @ stockiolm
the Alpine Tech
Cluster o
Cambridge, Cepenpagen
The Alpine Tech Cluster is one Dublin Oxford
of Europe's two super clusters 'A“!Stefdam .Berlin
i London )
that can compete globally in New Palo Alto __ ™" ")
the age of Deep Tech. Paris
> Munich Vienna
Basel | A ) i
i L : Zurich
Number of VC-backed Deep Tech Alpine - Genev;"c =
startups* Tech Cluster —=ERS
B Grenoble " Milan
10 1,164 ~
QBarcelona
Madrid
Page /12 Source: Dealroom.co *Only showing cities with 10+ VC-backed Deep Tech startups Ffounderfl  MKickfund DN

Deep Tech in this report includes both Deep Tech and Life Sciences in Dealroom
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High R&D spending and patenting activity make Switzerland an innovation powerhouse

B 1stin Innovation

Switzerland ranked 1st for the 14th
consecutive year among the 133 economies
featured in the Global Innovation Index
2024 by WIPO, which looks at Science and
innovation investment, Technology
adoption, and Socioeconomic impact.
Switzerland also ranks 1st on the European
Innovation Scoreboard.

£=) 1st in Patents

Switzerland ranks 1st for patents filed per
capita and keeps showing the strongest
growth among major European filing
countries (+3.2%) according to EPO,
Switzerland takes 3rd place in Europe and

Tth globally for absolute number of patents.

Page /13

1stin Talent

IMD’s 2024 World Talent Ranking puts
Switzerland 1st out of 67 countries. It
ranked first for investment and
development, first for global appeal, and
third for workforce readiness. IMD also
ranked Switzerland the most competitive
country in the world in June 2025.

EY7thin R&D

Switzerland invests over CHF 25 billion in
research and development (R&D) annually,
which equates to 3.3% of its GDP. This
makes it the 7th country globally by R&D
intensiveness. Two third of R&D spending
comes from the private sector, especially in
pharmaceuticals and chemical industry,
metals and engineering industry, research
laboratories and new technologies.

“Switzerland's 14-year lead as the world's

most innovative economy in the Global
Innovation Index of the United Nations World
Intellectual Property Organization (WIPO)
shows no signs of slowing down.

What's particularly striking is how Switzerland's
top-ranked innovation clusters in Zlrich, Basel and the
greater Lausanne/ Geneva area have been using their
existing strengths and unparalleled skills base, to
reposition and fortify in fields such as medical
technology, biotech, robotics, and Al applications. This
puts Switzerland at the forefront of the next wave of
global innovation."

Sacha Wunsch-Vincent

Co-Editor Global Innovation Index & Head,
Section, Economics & Data Analytics,
WIPO

Sfounderful  MKickfund D§N startuptickerch  dealroom.co
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Switzerland has the highest density of Al talent in Europe, with Zurich becoming
a key hub for research for international corporates and strong academic talent

Switzerland has the highest density of Switzerland accounts for 4.8% of the core “Zurich has quietly become an
Al talent in Europe Al talent in Europe, compared to just 1.3% Al powerhouse

of the population (~3.7x more)
Country Core Al talents per 10k inhabitants

With a deep pool of world-class
engineers and researchers, anchored
CORPORATES by the likes of Google, Meta, Apple, and
Microsoft, and increasingly ambitious

Key institutions for Al talent

Switzerland

N

Ireland

eihertands _— & Apple ANTHROP\C ey Research academic communities driven by
© DeepMind Google M HUAWEI ETHZ, the city is a prime ecosystem for
Sweden . creating Al-first companies.
" IBM Research N Meta 2R Microsoft . & . 5
I Switzerland is also home to large-scale
inlan o
<SANVIDIA. @OpenAl SONY GPU computing resources and a
CIlE e renowned life sciences industry."
. UNIVERSITIES & RESEARCH INSTITUTES .
Nathan Benaich
rance ETH © =PrFL Founding Partner,
Germany @\ Fram e . > Air Street Capital
) D518 e SI0I30
*Dealroom.co analysis of companies employees Al experience across Europe. Only major countries included in
. visualization. Core Al talent includes roles developing, researching, or engineering novel Al models, algorithms, or . .
Page /14 Source: systems (e.g., ML Engineers building core models, Al Researchers, Robotics Engineers focused on Al components, #F founderful MKickfund :TN startu ptICker'Ch dealroom.co

Model Validators, Feature Engineering specialists).
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Deep Tech
funding in
Switzerland has
grown 6x in the $2.58
last decade

Deep Tech VC funding in Swiss startups

B Deep Tech [ Projected

$2.3B

2024 was the third most active
year for Deep Tech funding in
Switzerland with $1.9B.

As of 4 June 2025, Swiss Deep
Tech startups have already —— $1.08
secured $1.1B and are on $810.7M 765 om

course to reach about $2.3B
by year-end, making 2025 the
second strongest year to date.

$545.7M

$306.1M

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Source: Dealroom.co Deep Tech in this report includes both Deep Tech and Life Sciences in Dealroom
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The Swiss ecosystem has seen large VC rounds across all
Deep Tech segments in 2024-2025

@ Al/ML Technical Enterprise Robotics Aerial & Space m Semiconductor &
Software Quantum
r . . . : =i o <L
nevrat (3 ethonai @Ohivenet [ NetFabric AMWhotics RIVR ){55 T synsense >k cormTis
$27M Series B $16.6M Series A $12M Series A $2.2M Seed $60M Late VC $22M Seed CHF20M Series C Ext. CHF2.1M Seed $27.7M Early VC Undisclosed

double digit $M

Jun 2024 May 2024 Mar 2024 Jul 2024 Dec 2024 Aug 2024 Jul 2024 Feb 2025 Aug 2024 round

E Climate & Energy E Medtech @ Techbio Biotech

. AN . @ ~ % . " M . .
O neustark Y Bcomp CeQur O ArgaMedtech !-r!eepevmé @ sTaLicLa Windward Bio k. A!g ntis » View online

$69M Late VC $40M Series C $120M Late VC €54M Series B $65M Series A $13.6M Series B $200M Series A $181M Series D
Jun2024 Apr2024 Jan 2025 Feb 2024 May 2025 Jan 2024 Jan 2025 Nov 2024
Dealroom.co - Deep Tech in this report includes both Deep Tech . :
Page /16 Source: oom.co-Deep P : sfFfounderful  MKickfund =S§N  startupticker.ch  dealroom.co
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https://app.dealroom.co/companies/netfabric_ai

Private Swiss
Deep Tech
startups are now
worth over $50B,
up nearly 20x in a
decade

Combined enterprise value of Swiss Deep Tech VC-backed startups by ownership*
$58B

When acquired and
publicly listed companies
are added, Swiss Deep
Tech ventures have
generated more than $100B
in enterprise value.

2016 2018 2020 2022 2024

Source: Dealroom.co Deep Tech in this report includes both Deep Tech and Life Sciences in Dealroom. *HQ and founded
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Switzerland is producing a new wave of strong Deep Tech success stories

Unicorns and $1B+ exits

# climeworks

Climate Tech &
Energy

\/
NBE therapeutics

BioTech

SCANDIT

Technical enterprise
software

Page /18 Source:

» view online

Future Unicorns
» view online

MedAlian MW botics SOASDAEAN Distalmotion
THERAPEUTICS
TechBio MedTech** Robotics Aerial & Space MedTech
. . .
néxthink Proton @ ecorobotix hllo D kandou
Technical enterprise Technical enterprise Semiconductor
software software* Robotics MedTech & Quantum
&
SENSIRION &) sonar (9 y , Windward Bio %
neustark Swissto12
Semiconductor Technical enterprise Climate Tech &
& Quantum software Energy Aerial & Space BioTech
Dealroom.co Deep Tech in this report includes both Deep Tech and Life Sciences in Dealroom
*Proton is not officially valued at $1B+ but has achieved close to $100M in revenues and can be reasonably considered ff ﬁ)underf‘ul

so **MedAlliance would achieve unicorn status if all exits milestone are met

~L
CORINTIS
g

Semiconductor
& Quantum

3 LAKERA

Al/ML

Oxyle

Climate Tech &
Energy

MKickfund 2DEN

Rising stars
» view online

900 DePoly

Climate Tech &
Energy

Limn%:h’
Biologics oee

BioTech

RIVR

Robotics

{3 ethonai

Al/ML

Neo

MedTech

voLiro VW
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The Swiss ecosystem has been driven by billion-dollar outcomes in BioTech and

Software, but shows a robust pipeline across segments
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Swiss Deep Tech startups across segments by stage*

Early stage Breakout stage

BioTech 173 ThL

MedTech 117 30

Al/ML 16
Semiconductor & Quantum 11
Robotics 9
Technical Enterprise Software 13
TechBio . 37 16
Aerial & Space l 29 16
Climate & Energy I 20 102

Source:

Late stage

34

w

_——
N

i

[ |
w o

E

Unicorns & $1B X
3 Enterprise Value

exits
0 $6.1B
$2.7B
0 $1.7B
0 $2B
sas
0 $2B
$4.7B

Dealroom.co. * Early stage includes startups that have raised <$15M, with team <50, valued <$100M. Late stage includes startups that either raised
$100M+, employ 500+ people, or are valued above $500M. Breakout are between these early and late stage criteria.
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Swiss startup
creation shifts

toward neXt'gen Companies Companies %
Deep Tech 2010-2020 2021-2025 difference

1 AML 23% 12%
Al/ML now makes up almost .
2 Climate & Energy 5%

double its previous share of

Main segments Swiss Deep Tech as % of startup created*

newly founded Deep Tech 3 Robotics - 6% 2%
companies, reflecting rapid )

momentum in data-driven 4 TechBio . 5% 2%

innovation. 5 Semiconductor & Quantum . 5% - 6% 1%

Climate & Energy, Robotics and 6 Technical Enterprise Software - 7% . 5% -2%

TthBlo are also expandlrlg 7 Aerial & Space - = Il%
quickly, together accounting for

a growing slice of recent startup 8 BioTech
formation.
> MedTech

Biotech remains the
second-most active segment, but

its dominance is easing as the Source: Dealroom.co *Some segments overlap, resulting in double counting of funding,
overall pipeline diversifies. " e.g. Aldrug discovery being both in TechBio and Al/ML

-5%

-5%

-6%
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International
investors supply
over 85 percent
of all Swiss Deep oo ”

Tech fu nding, e - 21% —— Rest of World
showing global 80
confidence in the
ecosystem’s .
potential

Deep Tech VC funding in Swiss startups by investor HQ and stage (2023-2025)

— Asia

USA

Swiss investors account for just 40

under a third of early stage capital,
but their share falls to just 4 percent
at late stage, signalling an 20
opportunity for larger domestic
tickets. US and other European
investors provide most of the foreign
capital, often leading growth rounds
and bringing scale-up expertise to
Swiss startups.

Rest of Europe

Switzerland

$0-15M $15-100M >$100M

Source: Dealroom.co Deep Tech in this report includes both Deep Tech and Life Sciences in Dealroom
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The Swiss ecosystem is driven by few, very active local VCs
and a large group of European and US top-tier firms

Swiss Investors

b2venturé‘%5 & founderful MKickfund
HL1GHTBIRD QBIT redalpine -~
(Pre-) Seed .
N4 B ank

UBERMORGEN

International Investors

» view online

\ 1/
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e another.vc
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1:; SquareOne
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“=— Index
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Series B+
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N\ Forestay  swisscanto Qualc () VERSANT
Dealroom.co Funds selected based on number of rounds and amount invested in 2024-2025, number and amount invested
P /22 Source since 2019, % of their total activity allocated to rounds Deep Tech. Investors are shown only at the most common entry stage £ Pounderful M Kickfund N startupticker.ch dealroom co
age point. Global investors investing in Swiss Deep Tech startups. *Including accelerators **Only looking at direct investment undel atkickrun :T P . °
activity, not LP activity in funds


https://app.dealroom.co/lists/54430/

Introduction
The Swiss Deep Tech Ecosystem

Sector Deep Dives

N oW N

Methodology and Resources
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3 Al x Deep Tech overview in Switzerland

Novel Al models and architectures, foundational models, novel Al tools, Al computing
chips, as well as deep scientific Al applications where novel Al innovations meets deep
science and technology (e.g. Al drug discovery, Al material discovery).

Notable companies Key Stats
' .
(3 ethon.ai 85+
¢ LatticeFlow

$768M
3 LAKERA

Jua S$2.7B

B eens Top Hubs

Page /24 Source: Dealroom.co

VC-Backed startups

VC funding since 2019, growing
98% in those five years.

2022 was the strongest year
for fundraising.

Combined Enterprise Value

Zurich (ETH) and
Lausanne (EPFL)

“Switzerland stands at the forefront
of global Al innovation, leading
with the highest Al patents per
capita and one of the most dynamic
startup ecosystems.

In our AWS Zurich Region, we see customers
from ETH labs to global enterprises launching
new generative Al workloads daily, showcasing
how Swiss technical precision and deep Al
talent drive rapid innovation. This powerful
combination helps organizations of all sizes
transform breakthrough Al concepts into
production-ready solutions at scale."

Chris Keller
";\ Managing Director
‘\ J’ Europe Central
AWS

MKickfund D§N startuptickerch  dealroom.co
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B3 ETH Zurich and EPFL turn world-class Al research into
venture-backed global breakthroughs

Al x Deep Tech companies to watch « .
startups launched since 2020* The Swiss ecosystem around

ETH and EPFL has always been
producing world leading research

"AVIAN M calvinrisk '{V Deepludge and has all the right ingredients
for being a cornerstone

Al-powered thermal cameras for early Precision Al Search
fire prevention Al governance and testing platform for legal teams Of the neXt wave Of AI .
Zurich Zurich Zurich

At Lightspeed we're working with global Al
+ — . leaders like Mistral, Glean, Wiz, Anthropic. We
Irmos logic ququl see a new pattern of excellent researchers
driving commercialized advancements of

Predictive maintenance for buildings Al Copilot for metal
and infrastructure Al-driven bug resolution platform machining technologies in venture-backed settings."
Zurich Zurich Zurich
Alexander Schmitt
A nunu.ai +% Shootify supervised 0 B Partner
' v Lightspeed Venture Partners
Multimodal gameplay agents Proprietary Al for fashion image
for game testing model generation Al-powered operational intelligence
Zurich Lugano Zurich
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Technical Enterprise Software overview in Switzerland

Software born out of deep innovation in algorithms and academy research requiring
building new infrastructures and logic.

Notable companies

OO DFINITY
néxthink

~roton

SCANDIT

‘)7) Sonar
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Key Stats

65+
$1.4B

$13.7B

Top Hubs

VC-Backed startups

VC funding since 2019. Strong
historical successes but slower
funding in the last 2 years.

Combined Enterprise Value

Zurich (ETH), Geneva (CERN),
Lausanne (EPFL), Zug (crypto)

“When | look at Switzerland as a
software entrepreneur, the key
reasons | decided to build Proton
from here, besides our roots at
CERN in Geneva, are the country's
high talent density and its ability to
attract top talent from around the
world with its international
working environment.

Additionally, unknown to many, Switzerland

has Europe's most entrepreneurship-friendly
employment laws, and a lot of private capital
readily available across funding stages, which
enable the risk-taking necessary to innovate."

Andy Yen
Founder & CEO
Proton
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https://app.dealroom.co/companies/scandit
https://app.dealroom.co/companies/nexthink
https://app.dealroom.co/companies/dfinity
https://www.linkedin.com/in/andy-yen-03a9676/

Talent and corporate partnerships propel Switzerland’s

Technical Enterprise Software leadership
“Switzerland is quickly establishing

Technical Enterprise software companies to watch itself as a global hub for technical
startups launched since 2020* enterprise software startups.
archlet e correntics @ DeepSquare Zurichin [:?art|Cl.Jlar has become a truly
cosmopolitan city over the past years and a
Al-powered sourcing engine for industrial Data-driven climate Sustainable and democratized global talent magnet known for a strong culture
procurement strategies risk analytics High-Performance Computing . q 0
. . of engineering excellence, leading
Zurich Zurich Zug . . -
to an ideal environment for building Deep Tech
companies. What’s especially compelling is
. how tech-forward Swiss corporates are
Dtangle HAICKER . : o
&/] ’ g @ @ hivenet stepping up and actively collaborating with
Complex data analysis Al security audits for Distributed and sustainable cloud spin-offs from world class institutions such as
platform code review computing and storage ETH and EPFL, serving as design partners,
Geneva Zurich Geneva q q .
and helping bring cutting-edge
technologies to market.”
() NetFabric & Polypheny T|JnE INSIGHT '
* l Andrei Brasoveanu
Next-gen network observability New database system for large scale and Federated data platform L ’ Partner
platform heterogeneous data for healthcare ’ \. 4 |
Zurich Basel Lausanne
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Robotics overview in Switzerland

Robotics innovation in both hardware and software, ranging from humanoids, soft robotics and
novel actuators to robotics general intelligence and robotics training.
Drones, UAVs and Aerial are not included and considered separately in their own section.

Notable companies

MWbotics

@ ecorobotix

5‘4
embotech

RIVR

sevensense
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Key Stats

55+

$606M

$2.0B

Top Hubs

VC-Backed startups

VC funding since 2019, growing
2357% in those five years.

Peak funding in 2023 but activity
still very high.

Combined Enterprise Value

Zurich (ETH) and
Lausanne (EPFL)

£ founderful

“Robots are rapidly expanding
beyond factory floors, propelled by
breakthroughs in Al and embodied
intelligence.

With learning-based mobility and
manipulation, combined with LLM-powered
common-sense reasoning, quadrupeds and
humanoids are poised to transform industries
ranging from logistics to inspection and
construction. While the U.S. and China have
traditionally led the charge, Europe is gaining
momentum. At the center of this movement is
Switzerland, where Deep Tech talent, academic
excellence, and capital converge, positioning
the country as a key player in one of this
century’s most transformative industrial
revolutions."

Prof. Marco Hutter
Director Robotic Systems Lab
ETH Ziirich
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The ETH-EPFL corridor is unquestionably the leading Robotics cluster in Europe

“Switzerland launches the most
robotics startups per capita, yet the
opportunity still feels under-priced

Robotics companies to watch
startups launched since 2020*

ASC-NTO

Autonomous security robots for
property surveillance

Zurich

~FL.INIK

Al-driven software enabling
plug-and-play robots

Zurich

& SAEKI

Robotic digital manufacturing
(RDM) cells

Zurich
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\? Duatic

Advanced robotic arms
and actuators

Zurich

Automated heavy machinery

Zurich

“r) tethys

Compact underwater drone
for inspections

Zurich

*Based on Dealroom signal shortlist plus manual selection by report partners.

s~ FLEXION
I ROBOTICS

Intelligent and adaptable
robotic systems

Zurich

mimic

Scalable Al models for universal

robotic manipulation

Zurich

XELERIT

Al-powered platform for industrial

automation

Zurich

£ founderful

given the depth of the science base
and concentration of both engineering
talent and customers.

At 1QC, we have spent 20 years deploying
capital into Deep Tech in Europe.

Over this time many ecosystem clusters have
formed around technologies.

The ETH-EPFL corridor is unquestionably the
leading robotics cluster in Europe.

In the last 18 months we have backed two of
the nine companies listed and the standout
common feature we have observed in Swiss
robotics founders is a pragmatic, customer
driven approach - automation simply needs to
work, reliably and cheaply.”

Archie Muirhead
Partner
IQ Capital

MKickfund D§N startuptickerch dealroom.co


https://app.dealroom.co/companies/f/founding_or_hq_slug_locations/anyof_switzerland/tags/anyof_dt%20and%20ls/technologies/anyof_artificial%20intelligence/vc_backed/anyof_VC%20Backed?filter=client_focus&showGrid=false&sort=-startup_ranking_rating&viewStatsAsTable=true
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_switzerland/tags/anyof_dt%20and%20ls_not_outside%20tech/technologies/anyof_artificial%20intelligence/years/anyof_2024_2025?showStats=YEAR&statsType=rounds&chartDataKey=amount&sort=-amount
https://app.dealroom.co/companies/f/founding_or_hq_slug_locations/anyof_switzerland/keyword/anyof_dt%20and%20ls/technologies/anyof_artificial%20intelligence/vc_backed/anyof_VC%20Backed/years/anyof_2025?filter=industries&showStats=true&sort=-valuation&showGrid=false
https://app.dealroom.co/companies/latticeflow
https://app.dealroom.co/companies/lakera
https://app.dealroom.co/companies/ascento_1
https://app.dealroom.co/companies/ascento_1
https://app.dealroom.co/companies/duatic
https://app.dealroom.co/companies/duatic
https://app.dealroom.co/companies/flexion_robotics
https://app.dealroom.co/companies/flexion_robotics
https://app.dealroom.co/companies/flink_robotics
https://app.dealroom.co/companies/flink_robotics
https://app.dealroom.co/companies/gravis_robotics
https://app.dealroom.co/companies/gravis_robotics
https://app.dealroom.co/companies/mimic_robotics
https://app.dealroom.co/companies/mimic_robotics
https://app.dealroom.co/companies/saeki_robotics
https://app.dealroom.co/companies/saeki_robotics
https://app.dealroom.co/companies/tethys_robotics
https://app.dealroom.co/companies/tethys_robotics
https://app.dealroom.co/companies/xelerit
https://app.dealroom.co/companies/xelerit
https://app.dealroom.co/companies/mimic_robotics
https://app.dealroom.co/companies/ascento_1
https://app.dealroom.co/companies/tethys_robotics
https://app.dealroom.co/companies/saeki_robotics
https://app.dealroom.co/companies/duatic
https://app.dealroom.co/companies/flexion_robotics
https://app.dealroom.co/companies/xelerit
https://app.dealroom.co/companies/gravis_robotics
https://app.dealroom.co/companies/ascento_1
https://app.dealroom.co/companies/tethys_robotics
https://app.dealroom.co/companies/saeki_robotics
https://app.dealroom.co/companies/duatic
https://app.dealroom.co/companies/flexion_robotics
https://app.dealroom.co/companies/xelerit
https://app.dealroom.co/companies/gravis_robotics
https://app.dealroom.co/companies/mimic_robotics
https://www.linkedin.com/in/archie-muirhead/

Aerial & Space overview in Switzerland

Drones, UAVs, sustainable aviation and other Aerial innovation, as well as Space companies from

launch vehicles to debris removal.

Notable companies Key Stats
A.uterion 40+
PNE=ODONL=N\N

$513M

& FLYABILITY

’;wisstoﬁ

@wingtra

$2.0B

Top Hubs
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VC-Backed startups

VC funding since 2019. Peak
funding in 2022-2023.

Combined Enterprise Value

Zurich (ETH) and
Lausanne (EPFL)

£ founderful

“With the launch of the European
Space Deep Tech Innovation Centre
in Villigen, Switzerland is proving
how precision science, agile
industry and open collaboration
can propel space technologies
from lab to orbit.

This new hub is more than a facility—it’s a
testbed where European autonomy meets
global opportunity. At ESA, we see
Switzerland’s Deep Tech strengths as a catalyst
for advancing Europe’s technological
sovereignty, commercial competitiveness and
innovation resilience.”

Géraldine Naja

Director of Commercialisation,
Industry and Competitiveness
ESA
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Switzerland’s unique blend of talent and infrastructure makes it a critical
launchpad for the next generation of Aerial & Space startups

Aerial & Space companies to watch

startups launched since 2020* “From the ground breaking work of
Auterion in Switzerland to the
A B ASK ~©-="DroneControl ambitious ventures of Isar
AIT Hr:%m 6“ EARTH S S st Aerospace and constellr globally,
Drones for Answer engine for earth Complete drone software ecosystem La kesta rseesa Clear trajeCtO ry for
hazard k b iond f blic saf .
azar o'ustas o servatlon ata or public safety aerospace Ventures in Europe.
Zurich Zurich Geneva
Switzerland's unique blend of talent and
— - ‘ .n r . .
o L Y ELYTHOR Y La\ﬁ:hto !nfrastrl.Jcture cr?atgs a fe'rt'lle ground for
s P AC = ~ innovation, making it a critical launchpad for
Drones for asset inspection in extreme Drones monitoring for nature i i
Hosting platform for space payloads weather conditions restoration at scale the next g?neratlon of space and aerial .
Lausanne Lausanne Bern technologies. We're excited to be part of this
journey.”
ﬁ Cc
PR(¥)M=TH=US ZRe: TERRARAD
LIFE TECHNOLOGIES R E Oliver Heimes
3rd human tissue organoids Space operations for the future of Passive microwave moisture mapping Zurich based Partner
made in Space space exploration with drones Lakestar
Zurich Valais Zurich
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B} Semiconductors & Quantum overview in Switzerland

Semiconductor chip design, manufacturing and materials, including photonics and neuromorphic “Switzerland’s strength in Deep
chips. Quantum hardware, software, cryptography, communication and sensing. Tech, particula rly in
semiconductors, is built on
world-class talent, cutting-edge
research, and a culture of

Notable companies Key Stats continuous innovation
7 N 70+ VC-Backed startups Our collaborative ecosystem turns bold ideas
IDQ into technologies that shape global industries.

At Kandou, we are proud to contribute to this
momentum—developing foundational
technologies that democratize Al and push the

VC funding since 2019.
@ kandou $532 M Strong sustained activity

across the years.

boundaries of what’s possible, making
SENSIRION advanced solutions more accessible and
i i impactful worldwide.”
SynSense S 1.7B Combined Enterprise Value P
E:L‘Sc:nir;d(ggjf)(ETH)’ Amin Shokrollahi
QS5 Top Hubs Geneva (CERN), Neuchitel Co-Founder & CTO
Kandou Bus

(CSEM), Bern and Basel
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@ Talent density and stability are generating a new wave of ambitious Swiss

Semiconductor and Quantum founders

“Switzerland has one of the strongest

Semiconductors & Quantum companies to watch Deep Tech talent pools in the world,
startups launched since 2020* anchored by ETH and EPFL.

. S It attracts top international talent, supported
CC%FT @ Chlpmmd Chlrallg by generous public R&D funding. The country

offers a uniquely stable environment to build,

Photonic chip foundry for thin-film Al agents accelerating microchip Nanotechnology fabrication for . . L .
Lithium Niobate development electronics insulated from the academic politicization and
Neuchatel Zurich Zurich culture wars seen elsewhere. It is also moving

beyond its historically risk-averse culture, with a
L N new generation of founders who are ambitious
>K CORINTIS KN K2PHOTONICS LIGHTIUM and focused on building global leaders. We’re

seeing highly technical teams tackling

Liquid cooling for high-power chips in Next-generation ultrafast lasers Photonic chip foundry for thin-film
data centers for precision sensing Lithium Niobate challenges across the full stack — from novel
Lausanne Zurich Zurich compute architectures and memory integration
to nanoscale transistors, advanced materials
- —VZ=RSICS: .- - . and photonics, thermal management, and
<< NI:I\E/FIdV-IZg HoHSPEED PrOTONIC S UTIONS 2uriQ emerging modalities for quantum computing.”
Single-photon processing for Photonic hardware solutions for
computational imaging transmitting data Trapped-ion quantum computers Alexis Houssou
Neuchatel zZurich Zurich ~=§ Founder & Managing Partner

* " Hove
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https://app.dealroom.co/companies/ccraft
https://app.dealroom.co/companies/chipmind
https://app.dealroom.co/companies/chipmind
https://app.dealroom.co/companies/chiral_nano
https://app.dealroom.co/companies/chiral_nano
https://app.dealroom.co/companies/corintis_com
https://app.dealroom.co/companies/corintis_com
https://app.dealroom.co/companies/k2_photonics
https://app.dealroom.co/companies/k2_photonics
https://app.dealroom.co/companies/lightium
https://app.dealroom.co/companies/lightium
https://app.dealroom.co/companies/novoviz
https://app.dealroom.co/companies/novoviz
https://app.dealroom.co/companies/versics_versatile_integrated_optics
https://app.dealroom.co/companies/versics_versatile_integrated_optics
https://app.dealroom.co/companies/zuriq
https://app.dealroom.co/companies/zuriq
https://app.dealroom.co/companies/corintis_com
https://app.dealroom.co/companies/zuriq
https://app.dealroom.co/companies/chiral_nano
https://app.dealroom.co/companies/k2_photonics
https://app.dealroom.co/companies/ccraft
https://app.dealroom.co/companies/versics_versatile_integrated_optics
https://app.dealroom.co/companies/novoviz
https://app.dealroom.co/companies/chipmind
https://www.linkedin.com/in/alexis-houssou-4b157a38/

B Climate Tech & Energy overview in Switzerland

Sustainable solutions for emission and environmental impact reduction across energy,
transportation, industry & advanced materials, food & agritech, water tech,
carbon removal and much more.

Notable companies Key Stats «“Swiss Sustainable Tech

blends deep science, pragmatic
engineering and
purpose-driven capital.

BEOM 120+ VC-Backed startups

& dlimeworks VC funding since 2019. Peak This fertile ecosystem lets Ecorobotix and its
S 1.6B funding in 2021-2022 but still peers transform robotics and Al into everyday
960 DePoly . strong activity and growing 64% tools that feed people and restore the planet.”
since in the last five years.
0 % Dominique Megret
. . CEO
Combined Ent Val
neustark $4.7 B ombined Enterprise Value (’\," SR
‘OXyle Top Hubs Zurich (ETH), Lausanne (EPFL),

Geneva (CERN)
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https://app.dealroom.co/companies/bcomp
https://app.dealroom.co/companies/transmutex
https://app.dealroom.co/companies/bloom_biorenewables
https://app.dealroom.co/companies/bloom_biorenewables
https://app.dealroom.co/companies/climeworks
https://app.dealroom.co/companies/neustark
https://app.dealroom.co/companies/depoly
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https://www.linkedin.com/in/dominiquemegret/
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B Switzerland's relevance as a hub for Climate Tech & Energy

has never been greater

Climate Tech & Energy companies to watch
startups launched since 2020*

. CellX
Biosolutions

Sustainable chemical waste treatment

8inks %

Multilayer curtain coating for batteries

c0OSalC

Precision fermentation for
multifunctional emulsion

Zurich Zurich

Zurich

NovaMea

Green Hydrogen

&b edusoil

Organic binder products for
construction

<=metafuels

Sustainable aviation fuel

Lausanne Zurich Lausanne
® .
v .
planetary |' LA‘ Seprify Unbound Potential
Fermentation platform for Long-duration stationary
biomanufacturing Biomaterials energy storage
Geneva Marly Zurich
Source: *Based on Dealroom signal shortlist plus manual selection by report partners. £ founderful

“Being part of the Swiss and global
tech ecosystem for more than 25
years, one thing is clear: the
relevance of Switzerland as a hub
for industrial technologies has
never been greater.

Energy storage, gas separation, water filtration,
chemical technologies, hydrogen, carbon
removal, precision fermentation are just a few of
the many applications that see Swiss startups
with global relevance, and working with global
corporations, we can see how the interest in
Swiss tech has tremendously increased in

recent years."

Gina Domanig
Managing Partner
Emerald Technology Ventures

MKickfund startupticker.ch  dealroom.co

SN


https://app.dealroom.co/companies/f/founding_or_hq_slug_locations/anyof_switzerland/tags/anyof_dt%20and%20ls/technologies/anyof_artificial%20intelligence/vc_backed/anyof_VC%20Backed?filter=client_focus&showGrid=false&sort=-startup_ranking_rating&viewStatsAsTable=true
https://app.dealroom.co/transactions.rounds/f/growth_stages/not_mature/rounds/not_GRANT_SPAC%20PRIVATE%20PLACEMENT/slug_locations/anyof_switzerland/tags/anyof_dt%20and%20ls_not_outside%20tech/technologies/anyof_artificial%20intelligence/years/anyof_2024_2025?showStats=YEAR&statsType=rounds&chartDataKey=amount&sort=-amount
https://app.dealroom.co/companies/f/founding_or_hq_slug_locations/anyof_switzerland/keyword/anyof_dt%20and%20ls/technologies/anyof_artificial%20intelligence/vc_backed/anyof_VC%20Backed/years/anyof_2025?filter=industries&showStats=true&sort=-valuation&showGrid=false
https://app.dealroom.co/companies/latticeflow
https://app.dealroom.co/companies/lakera
https://app.dealroom.co/companies/eightinks
https://app.dealroom.co/companies/eightinks
https://app.dealroom.co/companies/cellx_biosolutions
https://app.dealroom.co/companies/cellx_biosolutions
https://app.dealroom.co/companies/cosaic_1
https://app.dealroom.co/companies/cosaic_1
https://app.dealroom.co/companies/medusoil
https://app.dealroom.co/companies/medusoil
https://app.dealroom.co/companies/metafuels
https://app.dealroom.co/companies/metafuels
https://app.dealroom.co/companies/novamea_sa
https://app.dealroom.co/companies/novamea_sa
https://app.dealroom.co/companies/planetary_1_4
https://app.dealroom.co/companies/planetary_1_4
https://app.dealroom.co/companies/seprify_1
https://app.dealroom.co/companies/seprify_1
https://app.dealroom.co/companies/unbound_potential
https://app.dealroom.co/companies/unbound_potential
https://app.dealroom.co/companies/seprify_1
https://app.dealroom.co/companies/cosaic_1
https://app.dealroom.co/companies/novamea_sa
https://app.dealroom.co/companies/eightinks
https://app.dealroom.co/companies/unbound_potential
https://app.dealroom.co/companies/planetary_1_4
https://app.dealroom.co/companies/cellx_biosolutions
https://app.dealroom.co/companies/medusoil
https://app.dealroom.co/companies/metafuels
https://www.linkedin.com/in/gina-domanig/

& TechBio overview in Switzerland

Sustainable solutions for emission and environmental impact reduction across energy,
transportation, industry & advanced materials, food & agritech, water tech,

“Having spent many years in
carbon removal and much more.

the San Francisco Bay Area, | think
Zurich is one of the best places to
Notable companies Key Stats build an Al and TechBio company
in Europe today.

cradle VC-Backed start The talent pool coming out of top Universities
55+ -acked startups such as ETH and EPFL has attracted companies
such as Google, Meta and Microsoft with
CR PR thousands of people, as well as more recently
VC funding since 2019. Strong o ’ T
5732 M . . Nvidia, OpenAl and Anthropic. With both Cradle
sustained activity across the years. ) ! .
HAYA & Isomorphic labs located in Switzerland, and
Therapeutics having two of the top 10 global pharmas
$4 ]. B Combined Enterprise Value (Roche, Novartis) we are set up for success."

. nagi

bioscience Stef van Grieken
Lausanne, Basel (Pharma hub), Co-Founder & CEO
220008 Top Hubs Zurich Cradle Bio
=7 Peptone

Dealroom.co *Cradle and Peptone have headquarters both in Zurich and

L Sl Bellinzona, as well as Amsterdam and London respectively

Sfounderful  MKickfund D§N startuptickerch  dealroom.co


https://app.dealroom.co/companies/bcomp
https://app.dealroom.co/companies/transmutex
https://app.dealroom.co/companies/bloom_biorenewables
https://app.dealroom.co/companies/bloom_biorenewables
https://app.dealroom.co/companies/crispr_therapeutics
https://app.dealroom.co/companies/cradle_bio
https://app.dealroom.co/companies/haya_therapeutics
https://app.dealroom.co/companies/nagi_bioscience
https://app.dealroom.co/companies/peptone_the_protein_intelligence_company
https://www.linkedin.com/in/stefvangrieken/
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B Swiss universities create world-class TechBio talent

@) Adaptyv Bio

The Al-first lab for protein design

Lausanne

Bd InvirtuoLabs

Modular Al solutions accelerating drug
discovery

Lugano

Q0N
|GHTA|

Al/ML for genomic data analysis

Basel

TechBio companies to watch

startups launched since 2020*

ALITHEA

GENOMICS

RNA sequencing at scale

Lausanne

ISOSPEC
analytics

Al fingerprinting technology for
molecular identification

Lausanne

Nerai

Protein engineering for genome editing

Zurich

*Based on Dealroom signal shortlist plus manual selection by report partners.

mmuneAge™

Drug discovery platform forimmune
system rejuvenation

Lausanne

Llimula

Platform for cell and gene therapy
manufacturing at scale

Lausanne
S NEW
¢ BIOLOGIX

Cell line technology for gene therapy

Lausanne

£ founderful

“Switzerland is one of the best placesin
Europe to invest at the intersection of
Al, biology, and healthcare.

The scientific talent emerging from world-class
institutions like ETH Zurich and EPFL is among
the strongest on the continent, and we’re seeing
a new generation of founders with the bold
ambition to build truly generational companies.
Fields like precision oncology, protein
engineering and Al-driven healthcare
applications are thriving — what began with
deep academic excellence is now rapidly
translating into a vibrant ecosystem of growing
technology companies.”

Manuel Grossmann
o General Partner
Amino Collective

MKickfund D§N startuptickerch  dealroom.co
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https://app.dealroom.co/companies/adaptyv_biosystems
https://app.dealroom.co/companies/adaptyv_biosystems
https://app.dealroom.co/companies/alithea_genomics
https://app.dealroom.co/companies/alithea_genomics
https://app.dealroom.co/companies/immuneage_pharma
https://app.dealroom.co/companies/immuneage_pharma
https://app.dealroom.co/companies/invirtuolabs
https://app.dealroom.co/companies/invirtuolabs
https://app.dealroom.co/companies/isospec_analytics
https://app.dealroom.co/companies/isospec_analytics
https://app.dealroom.co/companies/limula_biotech
https://app.dealroom.co/companies/limula_biotech
https://app.dealroom.co/companies/moonlight_ai
https://app.dealroom.co/companies/moonlight_ai
https://app.dealroom.co/companies/nerai_bio
https://app.dealroom.co/companies/nerai_bio
https://app.dealroom.co/companies/newbiologix_com
https://app.dealroom.co/companies/newbiologix_com
https://app.dealroom.co/companies/invirtuolabs
https://app.dealroom.co/companies/newbiologix_com
https://app.dealroom.co/companies/immuneage_pharma
https://app.dealroom.co/companies/isospec_analytics
https://app.dealroom.co/companies/moonlight_ai
https://app.dealroom.co/companies/nerai_bio
https://app.dealroom.co/companies/limula_biotech
https://app.dealroom.co/companies/alithea_genomics
https://app.dealroom.co/companies/adaptyv_biosystems
https://app.dealroom.co/companies/invirtuolabs
https://www.linkedin.com/in/manuel-grossmann/

MedTech overview in Switzerland

Medical devices for surgery, patient monitoring, medical imaging and clinical decision support.

“The Swiss ecosystem gives
Medtech teams the freedom to
build, test, and scale ideas quickly.
Notable companies Key Stats
We see a tight loop between engineers,
clinicians and regulators that lets us de-risk
innovation fast. Once we prove a product here,
we turn to the US for the deep capital,
market scale and strategic partnerships

Distalmotion VC funding since 2019, growing that drive full commercial rollout and
S 1.4B  410%sincein those five years with the path to public listing. By keeping robotics
hilo ’ 2024 as most active year. simple, surgeon-controlled, and cost-aligned,

C) ArgdMedtech 150+ VC-Backed startups

XT GENERATION CARDIAC ABLATION

we can make advanced care a routine option
for every hospital."

MedAllianc S6 1B  Combined Enterprise Value

............. ..

Michael Friedrich
(e(e]0]
Distalmotion

N eO Top Hubs Zurich, Lausanne, Geneva
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https://app.dealroom.co/companies/bcomp
https://app.dealroom.co/companies/transmutex
https://app.dealroom.co/companies/bloom_biorenewables
https://app.dealroom.co/companies/bloom_biorenewables
https://app.dealroom.co/companies/distalmotion_sa
https://app.dealroom.co/companies/neo_medical
https://app.dealroom.co/companies/medalliance_1_1
https://app.dealroom.co/companies/arga_medtech
https://app.dealroom.co/companies/hilo_by_aktiia
https://app.dealroom.co/companies/arga_medtech
https://app.dealroom.co/companies/hilo_by_aktiia
https://www.linkedin.com/in/michaelfriedrich81/

Switzerland integrates many disciplines to lead in MedTech

MedTech companies to watch “Medtech is Switzerland’s natural

¥» BEARMIND

Wearables for sport brain injury

startups launched since 2020*

4 .L
CustomSurg

Data analytics for complex orthopaedic

LEM

surgical

playground. The depth of life
science, shaped by Roche, Novartis,
and a network of top universities,
meets precision engineering,
robotics, and increasingly Al.

prevention trauma surgery Robotic surgery
Lausanne Zurich Bern . Ofe UCPAT
Integrating these dissimilar disciplines
successfully is the key to innovation. Novel
J\[””“‘ﬂ“ robotics solutions allow to diagnose more accurately,
. o~ One
Mind nanOfﬂ@X scope treat more effectively, and build value based
Metrix p

VR mental training for athletes

Telerobotic solutions for endovascular
interventions

Respiratory disease diagnosis device

business models. It is at these crossroads of
science and engineering where Ziihlke Ventures

Zurich Zurich Geneva keeps placing its bets."
N . &; Patrick Griss
Co S scanvio
Q";zy_% NREIGIR%,\,{:GC,,Q @ )IfﬂUlOtp(Y @ gfgl\k/entures & Partner
tihlke

Neuroimaging for emergency

Al ultrasound for endometriosis

1

treatment diagnosis Simulators for medical training
Bern Zurich Zurich
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https://app.dealroom.co/companies/bearmind
https://app.dealroom.co/companies/bearmind
https://app.dealroom.co/companies/customsurg
https://app.dealroom.co/companies/customsurg
https://app.dealroom.co/companies/lem_surgical_ag
https://app.dealroom.co/companies/lem_surgical_ag
https://app.dealroom.co/companies/mindmetrix_1
https://app.dealroom.co/companies/mindmetrix_1
https://app.dealroom.co/companies/nanoflex_robotics_ag
https://app.dealroom.co/companies/nanoflex_robotics_ag
https://app.dealroom.co/companies/onescope
https://app.dealroom.co/companies/onescope
https://app.dealroom.co/companies/rhovica_neuroimaging
https://app.dealroom.co/companies/rhovica_neuroimaging
https://app.dealroom.co/companies/scanvio
https://app.dealroom.co/companies/scanvio
https://app.dealroom.co/companies/thesimulatory
https://app.dealroom.co/companies/thesimulatory
https://app.dealroom.co/companies/nanoflex_robotics_ag
https://app.dealroom.co/companies/mindmetrix_1
https://app.dealroom.co/companies/lem_surgical_ag
https://app.dealroom.co/companies/bearmind
https://app.dealroom.co/companies/scanvio
https://app.dealroom.co/companies/thesimulatory
https://app.dealroom.co/companies/rhovica_neuroimaging
https://app.dealroom.co/companies/onescope
https://app.dealroom.co/companies/customsurg
https://www.linkedin.com/in/patrick-griss-5b44a07/

BioTech overview in Switzerland

Development of drugs and therapies for diseases.

Notable companies Key Stats
" ACTELION 275+
Alentis

THERAPEUTICS

$4.8B
N NUMNS

Oculis S64B

Windward Bio % Top Hubs

Page /40 Source: Dealroom.co

“Switzerland has long been
a global hotspot for
biotech innovation.

VC-Backed startups The exceptional concentration of pharma
expertise around Basel, combined with
academic excellence and access to capital,
continues to make it one of the world’s most
fertile grounds for breakthrough biomedical
innovation.”

VC funding since 2019.

2024 most active year ever and
overall very sustainable activity
through the years.

A severin Schwan

Combined Enterprise Value W5 Chairman
Roche

Basel (pharma hub), Zurich,
Lausanne, Geneva
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https://app.dealroom.co/companies/actelion_pharmaceuticals
https://app.dealroom.co/companies/alentis_therapeutics
https://app.dealroom.co/companies/numab_ag
https://app.dealroom.co/companies/oculis
https://app.dealroom.co/companies/windwardbio_com

Switzerland is a BioTech powerhouse with a proven playbook
for high-value exits

BioTech companies to watch “Switzerland is a powerhouse
startups launched since 2020 in European innovation, attracting
the highest volume of deep-tech

AAASTRA 2 b capital per capita.
V@ Thcrapcutics ’@ Sranlteblo MoonLO ke
Precision drugs targeting eukaryotic Antibodies targeting inflammation, Medicines for immunologic & . . . .
pathogens autoimmunity, and fibrosis inflammatory diseases BioTech and Life Science continue to stand out
villigen Basel 2ug as the country’s flagship verticals, powered by a

proven playbook that moves discoveries from
lab to high-valued exit. International investors

M@SANNA“ %ﬁ%urosterix @@ supply over 85 percent of all Swiss investments,

_ , rising to 96% in large rounds, underscoring
Therapeutic solutions for male and

Treatments for obstructive Allosteric modulator thgrapgutics for female infertility Switzerland’s global appeal. Al and ML are
sleep apnea underserved neurological disorders
Basel Geneva Lausanne gaining ground fast, yet biotech excellence

remains the benchmark, cementing the nation’s
role as a launchpad for world-class innovation.”

RhyGaze % SIXPeaKs s 7= Vandria

Diego Braguglia

. . Biotechnological solutions targeting Revitalizing cells to address age-related .
Gene th:;zzi)r‘l;ogll}izrrzzlsg|seases muscle for metabolic health and chronic diseases Manag' ng Partner
Vi Partners
Basel Basel Lausanne
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Introduction
The Swiss Deep Tech Ecosystem

Sector Deep Dives

= W N

Methodology and Resources
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https://www.mimicrobotics.com/
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https://www.mimicrobotics.com/

Resources for founders and investors
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DEEP TECH
NATION
SWITZERLAND

INFORMATION
PLATFORM

Deep Tech Nation Switzerland

The DTN IP is your gateway to Swiss Deep Tech. Visit this website to
find more information about Switzerland's Deep Tech ecosystem
and the latest developments in the field.

Information Platform

Startupticker.ch

The Swiss Venture Capital Report
provides analyses of investments
in Swiss startups and their exits in
2024, the results of a survey among
100 Swiss investors and a complete
list of all publicly known financing
rounds.

Swiss Venture Capital Report 2025

Dealroom.co

Dealroom’s in-depth guide on
Venture Capital in Switzerland,
trends by venture capital stage,
city, industries and more.

Switzerland Deep Dive

Ffounderful  MKickfund

Swiss
Venture

Capital
Report
2025

SN

startupticker.ch

dealroom.co


https://www.startupticker.ch/assets/images/VCReport_2025_webc.pdf
https://dealroom.co/guides/switzerland
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https://deeptechnation.ch/investors/resources/
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https://www.startupticker.ch/en/swiss-venture-capital-report
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https://dealroom.co/guides/switzerland

250+ selected Deep Tech startups in Switzerland

» explore the landscape

BioTech

Combined funding $ 1.88

Windward Bio = Oculis
t- Timeline Memo Therap...
Nouscom ~ LimmaTech Bi...

Alentis Therape ¥ Nuclidium

Asceneuron W Numab Thera...
NoemaPharma ‘@ EraCal Therap...

Neurosterix

TechBio
Combined funding $ 782M
Nagi Bioscience <> Limula
New Biologix [ tkerian
£b Adaptyv Biosyst STALICLA

(M) Isospec Analyti manIrtuoLabs

Eldico Scientif Saphetor
nesa InterAx Biotech BC Platforms
1] Moonlight Al Alithea Genomic

"8 Nerai Bio 8 Peptone - Thep

MedTech

Combined funding $ 1.4¢

Sensars Neur... Arga Medtech

@ smartCardia CeQur
Nanoflex Roboti EBAMed
= Cutiss Terapet
Pipra o Piomic

Novoctia @Y machineMD

B iOnctura

BioVersys

-~ Vandria
NBE-Therape...
ReproNovo

ASTRA Therap...

T PreComb

. Sophia Genetics

cailyte
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Methodology

What are startups and scaleups?

Startups are companies designed to grow fast.
Generally, these companies are backed by VC
investments and, sometimes, can become very big,
(e.g. with $1B+ valuations). When startups are
successful, they develop into scaleups. In this report,
scaleups are considered companies that raised above
$15M in total VC investment and/or are companies that
reached $1B valuation. This also includes unicorns and
$1B exits. Only companies founded since 1990 are
included in this report.

» Read definition
What is a unicorn?

Unicorns are former startups that have reached $1B in
valuation or achieved an exit of $1B or more.

» Read definition
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Swiss based

In this report we consider as Swiss-HQ startups those
that have their headquarters in Switzerland and
maintain a significant presence in the country. We also
include companies that might be registered elsewhere
solely for legal reasons, but whose entire C-team and
operations are in Switzerland. The nationality of the
founders and the origin of the technology are not
relevant to being considered Swiss startups. Swiss
founders who have started a company fully abroad are
not in scope. In addition to this, we look at founding
location. This is used to track startups that used to have
their HQ in Switzerland but later moved their
headquarters elsewhere. These companies are included
only in some statistics; in those cases the label will say
“HQ and founded”.

Venture Capital, Investors

Investments are referred to by their round labels, such
as Seed, Series A, B, C, late stage, and growth equity. VC
investments exclude debt, non-equity funding, lending
capital and grants. Exits (M&A, IPOs) are not considered
part of VC financing and are analyzed separately.

£ founderful

Deep Tech definition

Deep Tech is defined as novel scientific or engineering
breakthroughs making their way into products and
companies for the first time.

The technology is based on tangible engineering
innovation or scientific advances and discoveries
applied for the first time as a product, often aiming to
solve society’s biggest issues.

» Read definition

In this report we look also at Life Sciences in a broader
scope of Deep Tech.

Underlying Data

Dealroom’s proprietary database and software
aggregate data from multiple sources: harvesting
public information, user-submitted data verified by
Dealroom, data engineering. All data is verified and
curated with an extensive manual process. The data on
which this report builds is available via
app.dealroom.co. For more info please visit
dealroom.co or contact support@dealroom.co.
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